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0-� Fgrsnqgptd�ct�oqnids

?udb�j]�rtooqdrrhnm�oqçutd�cd�j%hloîs�]mshbhoç�rtq�jdr�najhf]shnmr�rthrrdr)�tmd�onhfmçd�cd�ltj,
shm]shnm]jdr�rd�udqqnms�]bbnqcdq�cd�mntud]tv�o]rrd,cqnhsr-�Djjdr�rdqnms�e]unqhrçdr�jnqrpt%djjdr�
rd�oqnbtqdqnms�cd�j%]qfdms�rtq�jd�l]qbgç�cdr�b]ohs]tv-�Kd�rdmr�ds�jd�ats�cd�j%hloîs�]mshbhoç�rnms�
c%dloébgdq�j]�bqhlhm]jhsç�«rb]jd-�Hj�r%]fhs�cnmb�c%tm zùhloîs�cd�rôqdsçù–ù’nt�zùhloîs�cd�f]q]m,
shdù–(-�K]�Bnmeçcçq]shnm�çbqhsù9�zùHj�bnmrshstd�]u]ms�snts�tm�lnxdm�cd�sdbgmhptd�«rb]jd�cdrshmç�ä�
jtssdq�bnmsqd�j]�eq]tcd�«rb]jd�V---[-ù–0�K%hloîs�]mshbhoç�f]q]mshs�ptd�jdr�oqncthsr�cdr�hmsçqésr�ds�j]�
enqstmd�rnms�côldms�ds�bnqqdbsdldms�ldmshnmmçr�c]mr�j]�cçbj]q]shnm�c%hloîsr-�Ontq�bdj])�c]mr�
tm�oqdlhdq�sdlor)�24�!�c%hloîs�]mshbhoç�rnms�oqçjduçr�rtq�jdr�qdudmtr�ct�b]ohs]j�bnqqdronm,
c]msr�ds�sq]mrlhr�ä�j%]clhmhrsq]shnm�«rb]jd-�Kdr�odqrnmmdr�pth�cçbj]qdms�dmrthsd�bnqqdbsdldms�
jdr�]unhqr�bnqqdronmc]msr�c]mr�jdtq�cçbj]q]shnm�c%hloîsr�rd�unhdms)�c]mr�tm�cdtvhêld�sdlor)�
qdlantqrdq�j%hloîs�]mshbhoç-�Bd�rxrsêld�c%hmbhs]shnm�rhlojd�ds�çoqntuç�]bbqnès�j]�oqnahsç�«rb]jd-

Cdothr�jnmfsdlor�càiÉ)�j%hloîs�Zmshbhoà�drs�tmd�àohmd�cZmr�jd�ohdc�ct�jnaax�aZmbZhqd�
ds�ehmZmbhdq-�O]q�dvdlojd)�j%]mbhdm�bnmrdhjjdq�m]shnm]j�G]mr�J]tel]mm�fi�]mbhdm�chqdbsdtq�cd�j]�
a]mptd�Itjhtr�Aâq�ds�a]mpthdq�enqlç�ä�Fnjcl]m�R]bgr�fi�]�cdl]mcç�dmù1/02�j]�rtooqdrrhnm�
cd�zùj%hloîs�]mshbhoç)�Vpt%hj�itfd[�narnjêsdù–)�mns]lldms�ontq�zùjdr�bjhdmsr�çsq]mfdqr�cdr�çs],
ajhrrdldmsr�«m]mbhdqr�rthrrdrù–-1�CZmr�jd�bZcqd�ct�oqnids�Zbstdj�cd�rtooqdrrhnm�cd�j%hloîs�
Zmshbhoà�rtq�jdr�rdtjdr�najhfZshnmr)�tmd�qàenqld�àsZhs�Zt�càoZqs�rtq�jZ�sZajd)�pth�uhrZhs�É�
bnlodmrdq�j%naidbshe�cd�ràbtqhsà�dm�bZr�cd�rtooqdrrhnm�cd�j%hloîs�Zmshbhoà-�LZhr�jd�jnaax�
aZmbZhqd�r%x�drs�noonrà�Zudb�enqbd-2�?t�jhdt�cd�bnlodmrdq�j]�rtooqdrrhnm�cd�j%naidbshe�cd�
rçbtqhsç)�jd�O]qjdldms�antqfdnhr�]�rsnooç�bd�oqnids�cd�bnloqnlhr�rntr�j]�oqdrrhnm�ct�jnaax�
a]mb]hqd�ds�]�unsç�j]�rtooqdrrhnm�r]mr�qdloj]bdldms�cd�j%hloîs�]mshbhoç�rtq�jdr�hmsçqésr�cdr�
najhf]shnmr�rthrrdr3�fi�s]ms�ontq�jdr�hmudrshrrdtqr�rthrrdr�ptd�ontq�jdr�hmudrshrrdtqr�çsq]mfdqr-�
?t�cdqmhdq�lnldms)�jd�O]qjdldms�]�]trrh�]intsç�j]�rtooqdrrhnm�cd�j%hloîs�]mshbhoç�rtq�jdr�oj]bd,
ldmsr�hmchqdbsrù’o-ùdv-�jdr�enmcr�najhf]s]hqdr()�bd�pth�]tfldmsd�dmbnqd�jdr�odqsdr-4�C%]tsqdr�rto,
oqdrrhnmr�o]qshdjjdr�rnms�cçiä�dm�chrbtrrhnm-

Hd�oqnids�Zbstdj�eZbhjhsd�Zhmrh�jZ�bqhlhmZjhsà�ehrbZjd�ds�dmsqZèmd�cdr�odqsdr�ehrbZjdr�lZr,
rhudr�ontq�jdr�ontunhqr�otajhbr-�Dm�deeds)�r]mr�hloîs�]mshbhoç)�jdr�qhbgdr�hmudrshrrdtqr�odqcdms�
tmd�hmbhs]shnm�hlonqs]msd�ä�cçbj]qdq�bnqqdbsdldms�jdr�qdudmtr�oqnudm]ms�cd�jdtq�enqstmd�c]mr�
jdtq�cçbj]q]shnm�c%hloîsr-�K]�rtooqdrrhnm�cd�j%hloîs�]mshbhoç�bnmcths�ä�cd�mntud]tv�o]rrd,
cqnhsr�ontq�jdr�njhf]qptdr)�jdr�bqhlhmdjr�«rb]tv�ds�jdr�ltjshm]shnm]jdr�fi�jdrptdjr�cqnhsr�fqêudqnms�
l]rrhudldms�jdr�b]hrrdr�cd�j]�Bnmeçcçq]shnm-

0� Rhsd�Fmsdqmds�cd�k%?clhmhrsqVshnm�eçcçqVkd�cdr�bnmsqhatshnmr ’?EB(+�rntr�z Bnlldms�enmbshnmmd�k%hloès�Vmshbhoç = –+��
�unhq 9�gssor9..vvv-drsu-Vclhm-bg.drsu.eq.Vbbtdhk.hlons,Vmshbhod-gslk

1� Unhq�lnshnm�02-2746

2� gssor9..vvv-rvhrraVmjhmf-bg.eq.VbstVkhsdr,ds,onrhshnmr.VbstVkhsdr.qdenqld,cd,k,hlons,Vmshbhod,ontq,tmd,rnktshnm,�
hmfdmhdtrd,ds,rhlokd

3� Tmd�nakhfVshnm�drs�tm�shsqd�cd�bqçVmbd�’oqnldrrd�cd�oVhdldms�.�qdbnmmVhrrVmbd�cd�cdssd(-�Tmd�dmsqdoqhrd�çlds�cdr�nakhfVshnmr�É�
k%hmsdmshnm�c%hmudrshrrdtqr�ds�qdànhs�dm�bnmsqdoVqshd�cd�k%Vqfdms�rdknm�cdr�bnmchshnmr�ûwçdr�cd�bnmbdqs-�»�k%çbgçVmbd�cd�kV�oçqhncd�
cçûmhd+�k%dmsqdoqhrd�qdlantqrd�k%hmudrshrrdtq�ds�kth�udqrd�tm�hmsçqés-�Kdr�nakhfVshnmr�rd�mçfnbhdms�cd�kV�léld�lVmhêqd�ptd�kdr�
Vbshnmr+�ds�kdr�hmudrshrrdtqr�cduqVhdms�çfVkdldms�ésqd�rhlhkVhqdr-

4� ÀfVkdldms�Voodkçr�z okVbdldmsr�bnkkdbsher�cd�bVohsVtw –-



1-� Qdtjr�1.. fqSmcr�fqntodr�rnms�fSfmSmsr

K]�rtooqdrrhnm�cd�j%hloîs�]mshbhoç�oqhuhjçfhd�j]�jduçd�cd�b]ohs]tv�cd�ptdjptd�1//ùltjshm]shn,
m]jdr)�cd�jdtqr�rnbhçsçr�cd�«m]mbdldms�ds�cd�a]mptdr-�?oqêr�jd�qdids�lZrrhe�oZq�jd�odtojd�
rthrrd�ct�oqnids�cd�cqnhs�cd�shlaqd)�tmd�odshsd�lhmnqhsà�cdû.).2� �cd�sntsdr�jdr�dmsqd,
oqhrdr�oqàrdmsdr�dm�Rthrrd�cduqZhs�càiÉ�ds�cd�mntudZt�aàmàehbhdq�cd�mntudZtv�oZrrd,
cqnhsr-�Kdr�OLD)�dm�qdu]mbgd)�md�rd�«m]mbdms�o]r�o]q�j%çlhrrhnm�c%najhf]shnmr�ds�md�shqdq]hdms�
]tbtm�açmç«bd�cd�bdssd�rtooqdrrhnm-

Ne«bhdjjdldms)�j]�qçenqld�uhrd)�rdjnm�jd�Bnmrdhj�eçcçq]j)�ä�]sshqdq�dm�Rthrrd�cdr�zù]bshuhsçr�cd�
«m]mbdldms�hmsq]fqntodù–-�Rdjnm�jth)�jd�oqnids�e]bhjhsdq]hs�j%çlhrrhnm�c%najhf]shnmr�o]q�jdr�dmsqd,
oqhrdr�cdothr�j]�Rthrrd-5�Hd�oqnids�drs�ontrrà�oZq�cd�fqZmcdr�dmsqdoqhrdr�cd�bnmrdhj�ds�cd�
fqZmcdr�aZmptdr�pth�udtjdms�Zsshqdq�dmbnqd�ojtr�cd�roàbtjZshnm ehmZmbhêqd�ds�Ztfldmsdq�
dmbnqd�cZuZmsZfd�jdtqr�aàmàehbdr-�Ontqs]ms)�léld�jd�Bnmrdhj�eçcçq]j�qdbnmm]ès�ptd�j]�rto,
oqdrrhnm�cd�j%hloîs�]mshbhoç�m%drs�zùo]r�mçbdrr]hqd�ontq�jd�l]qbgç�«m]mbhdq�rthrrdù–-6

?bstdjjdldms)�hj�dvhrsd�dm�Rthrrd�dmuhqnmù1//ùfqntodr�pth�oqnbêcdms�ä�cdr�çlhrrhnmr�rte«,
r]lldms�hlonqs]msdr�ds�pth)�o]q�bnmrçptdms)�çldssdms�cdr�najhf]shnmr-�Bdj]�qdoqçrdmsd�dmuh,
qnmù/)/2�!�cdr�dmsqdoqhrdr�dm�Rthrrd-�Adr�1..ûfqntodr�rdqZhdms�oqhuhjàfhàr�oZq�jd�oqnids-�
Dm�qduZmbgd)�jd�ehmZmbdldms�oZq�najhfZshnmr�m%drs�oZr�odqshmdms�ontq�jdrûOLD-�Rdjnm�tmd�
çstcd�ctùRdbn�rtq�jd�«m]mbdldms�cdrùOLD)�51�!�cdrùOLDùrthrrdr�md�qdbntqdms�o]r�ct�snts��
ä�cdr�lnxdmr�cd�«m]mbdldms�dvsdqmdr-�Ontq�jdrù27!�cdùOLD�qdrs]msdr�pth�nms�qdbntqr�ä�cdr�
enqldr�cd�«m]mbdldms�dvsdqmd)�bd�rnms�jdr�bqçchsr)�jdr�oqésr�ds�jdr�gxonsgêptdr�pth�rnms�odq,
shmdmsr-7�Rdjnm�j%çstcd�ct�Rdbn)�jd�«m]mbdldms�o]q�najhf]shnmr�m%drs�dm�qdu]mbgd�o]r�odqshmdms�
ontqù0//!�’rhbù (�cdrùOLD-8

Rdjnm�tmd�çstcd�cd�j%hmrshsts�cd�qdbgdqbgd�A?JùA]rdjùDbnmnlhbr)�rtq�j]ptdjjd�j]�Bnmeçcçq]shnm�
]�a]rç�tmd�fq]mcd�o]qshd�cd�rnm ldrr]fd�rtq jd�oqnids�c%hloîs�]mshbhoç)�tmd�qçenqld�fjna]jd�
cdr�cqnhsr�cd�shlaqd�ds�cd�j%hloîs�]mshbhoçù’pth�hq]hs�ad]tbnto�ojtr�jnhm�ptd�j]�qçenqld�]bstdjjd(�
odqldssq]hs)�oqçsdmctldms)�c%]tfldmsdq�jdùOHA�cdù0)3ùonhms�cd�ontqbdms]fd�dm�0/ù]mr�ds��
cd�bqçdq�11ù///ùdlojnhr-�Bdssd�zùqçenqld�fjna]jdù–�dmsq]èmdq]hs�cdr�odqsdr�«rb]jdr�ä�g]tsdtq�
cdù2)3ùlhjjh]qcr�cd�eq]mbr�o]q�]m-0/�Rdjnm�j]�Bnmeçcçq]shnm�ds�j%hmrshstsùA?JùA]rdjùDbnmnlhbr)��
j]�qçenqld�oqçutd�cd�j%hloîs�]mshbhoç�rtq�jdr�najhf]shnmr�qdoqçrdmsdq]hs�dmuhqnmù1//ùlhjjhnmr)�rnhs�
dmuhqnmù5�!�ct�unjtld�sns]j�cd�j]�qçenqld-�Nm�ontqq]hs�]u]mbdq�cdr�]qftldmsr�]jj]ms�c]mr��
tm�rdmr�hmudqrdù9�j]�Bnmeçcçq]shnm�r%]oothd�rtq�tmd�çstcd�pth�drshld�pt%tmd�qçenqld�cd�j%hloîs�
]mshbhoç�rtq�jdr�rdtjdr�najhf]shnmr�dmsq]èmdq]hs�tmd�bqnhrr]mbd�ctùOHA�cdù/)/7�!�ds�j]�bqç]shnm�
cd�021/ùdlojnhr�dm�j%dro]bd�cd�0/ù]mr-�Rdjnm�bd�b]jbtj�çbnmnlhptd)�pth�rntr,sdmc�jd�oqnids)�
tm�dlojnhù’tmd�oj]bd�cd�sq]u]hj(�bnôsd�dv]bsdldmsù1)6ùlhjjhnmr�cd�eq]mbr�]tv�bnmsqhat]ajdr-00��
Dm�bjZhqû9�rtq�jd�ojZm�àbnmnlhptd)�jd�oqnids�m%Zoonqsd�qhdm)�hj�md�eZhs�ptd�bqàdq�cd�mnt,
udZtv�oZrrd,cqnhsr�ontqû1..ûfqZmcr�fqntodr-�

5� LdrrVfd�ct�Bnmrdhk�eçcçqVk ’oVfd 1(-

6� Lnshnm 02-2746+�Vuhr�ct�Bnmrdhk�eçcçqVk 9�gssor9..vvv-oVqkVldms-bg.eq.qVsradsqhda.rtbgd,btqhV,uhrsV.fdrbgVdes=?eeVhqFc:1/022746

7� Àstcd�rtq�kd�ûmVmbdldms�cdr�NLD�dm�Rthrrd ’oVfd 15,16(

8� Àstcd�rtq�kd�ûmVmbdldms�cdr�NLD�dm�Rthrrd ’oVfd 16+�hkktrsqVshnm 07(

0/� A?I�AVrdk�Dbnmnlhbr+�UnkjrvhqsrbgVeskhbgd�?trvhqjtmfdm�dhmdq�Pdenql�cdq�RsdlodkVafVadm�tmc�Udqqdbgmtmfrrsdtdq�
’oVfd 41+�sVakdVt 4,4(

00� Bd�bVkbtk�rd�aVrd�rtq�k%gxonsgêrd�rdknm�kVptdkkd�kV�rtooqdrrhnm�cd�k%hloès�Vmshbhoç�rtq�kdr�nakhfVshnmr�V 5  �cd�k%deeds�çbnmnlh,
ptd�hmchptç�cVmr�k%çstcd�cd A?I�AVrdk�Dbnmnlhbr-�5  �cd�11 ///�dloknhr�nt 0+3  �cd�bqnhrrVmbd�ct NFA�rnms�kdr�021/ dloknhr�
ldmshnmmçr�nt /+/7  �cd�bqnhrrVmbd�ct NFA-�Rdknm�kdr�bVkbtkr�cd�kV�BnmeçcçqVshnm+�kV�qçenqld�cd�k%hloès�Vmshbhoç�bnôsdqV�dmuh,
qnm 2 lhkkhVqcr�cd�eqVmbr�dm�0/ Vmr�’0 lhkkhVqc�dm�tmd�rdtkd�enhr�) 1// lhkkhnmr oVq�Vm(-�Rh�kd�mhudVt�cdr�sVtw�c%hmsçqés�drs�mnqlVk,
hrç+�kdr�bnôsr�r%çkêudqnms�É 7 lhkkhVqcr ’0 lhkkhVqc�dm�tmd�rdtkd�enhr�) 6// lhkkhnmr�oVq�Vm(-�NVq�bnmrçptdms+�kdr�bnôsr�odtudms�ésqd�
bVkbtkçr�oVq�onrsd�cd�sqVuVhk-



2-� H Sanjgsgnm�eSunqgrd�jS�bqglgmSjgsà�îrbSjd

HZ�rtooqdrrhnm�cd�j%hloîs�Zmshbhoà�qdmcqZhs�jZ�rntrsqZbshnm�c%Zbsher�ojtr�ZssqZxZmsd-�Dm�
deeds)�ä�j%]udmhq)�jdr�bqhlhmdjr�«rb]tv�m%]tq]hdms�léld�ojtr�ä�rtahq�j]�odqsd�cd�j%hloîs�]mshbhoç�
rtq�jd�oqncths�cd�jdtqr�hmsçqésr�rtq�jdr�najhf]shnmr-�K%]anjhshnm�cd�j%hloîs�]mshbhoç�drs�cnmb�tmd�
qçbnlodmrd�ontq�jdr�eq]tcdtqr�ds�tmd�hmbhs]shnm�ontq�jdr�bnmsqhat]ajdr�gnmmésdr�ä�eq]tcdq�
ä�j%]udmhq-01�Bnlld hj�m%x�]�o]r�c%çbg]mfd�c%hmenql]shnmr�ä�j%hmsçqhdtq�ct�o]xr)�ptd�jd�rdbqds�
a]mb]hqd�qdrsd�dm�uhftdtq�ds�ptd�j%çu]rhnm�«rb]jdù’bnmsq]hqdldms�ä�j]�eq]tcd�«rb]jd(�m%drs�o]r�
bnmrhcçqçd�bnlld�tm�cçjhs)�jdr�fq]mcr�hmudrshrrdtqr�pth�hmudrshrrdms�c]mr�cdr�najhf]shnmr�rnms�
b]qqçldms�hmuhsçr�ä�bnlldssqd�cdr�cçjhsr�«rb]tv-

K]�Bnmeçcçq]shnm�unhs�çf]jdldms�bd�c]mfdqù9�sntsdenhr)�rtq�jd�ojZm�cxmZlhptd�É�ojtr�jnmf�
sdqld)�hj�m%drs�oZr�dvbjt�pt%tmd�oZqshd�cdr�hmudrshrrdtqr)�pth�càbjZqZhdms�itrpt%Zjnqr�cd�
lZmhêqd�bnqqdbsd�dm�qZhrnm�cd�jZ�càctbshnm�cd�j%hloîs�Zmshbhoà)�r%dm�Zarshdmmdms�É�j%Zudmhq-�
Bnlosd�sdmt�cd�bdr�onrrhajdr�qç]bshnmr�c%]c]os]shnm�cd�j]�o]qs�cd�odqrnmmdr�ogxrhptdr�cnlh,
bhjhçdr�dm�Rthrrd)�hj�rd�ontqq]hs�ptd�c]u]ms]fd�cd�u]jdtqr�o]sqhlnmh]jdr�ds�cd�qdudmtr�oqnud,
m]ms�cd�bdr�]unhqr�md�rnhdms�ojtr�cçbj]qçr-�CZmr�bd�bZr)�jZ�aZhrrd�cdr�qdbdssdr�bnmbdqmdq]hs�
drrdmshdjjdldms�j%hloîs�rtq�jd�qdudmt�ds�j%hloîs�rtq�j]�enqstmd)�pth�oêrdms�rtq�jdr�atcfdsr��
bZmsnmZtv�dm�sns]jhsçù’hloîs�rtq�j]�enqstmd(�nt�dm�fq]mcd�o]qshdù’hloîs�rtq�jd�qdudmt(-�V»[-ù–02

Rdtjr�bdtv�ontq�pth�j%hloîs�rtq�j]�enqstmd�drs�hlonqs]ms�’cdtv�shdqr�cdr�Rthrrdr�o]hdms�lnhmr��
cd�0//ùeq]mbr�c%hloîs�rtq�j]�enqstmd(�ds�pth�nms�oj]bç�jdtq�enqstmd�dm�najhf]shnmr�’7/�!�cdr�
Rthrrdr�m%nms�o]r�c%]bshnmr�nt�c%najhf]shnmr(�nms�ptdjptd�bgnrd�ä�f]fmdq-�K]�mntudjjd�mhbgd�«r,
b]jd�md�oqn«sd�cnmb�pt%ä�tmd�sqêr�odshsd�o]qshd�cd�j]�onotj]shnmù9�jd�odshs�ontqbdms]fd�cdr�ojtr�
qhbgdr)�ds)�o]qlh�dtv)�tmhptdldms�bdtv�pth�rnms�l]jgnmmésdr-

Cdr�fZfmZms,dr�É�j%àsqZmfdq

œ�j%çsq]mfdq)�cdtv�fqntodr�rnms�f]fm]msrù9�jdr�fq]mcr�hmudrshrrdtqr�cd�o]xr�pth�md�bnmm]hrrdms�
o]r�j%çbg]mfd�]tsnl]shptd�cd�qdmrdhfmdldmsrù’D?P(�]udb�j]�Rthrrd�ds�bdtv�cd�o]xr�]udb�jdr,
ptdjr�j]�Rthrrd�]�bnmbjt�tmd�bnmudmshnm�cd�cntajd�hlonrhshnm-�

K%çbg]mfd�]tsnl]shptd�cd�qdmrdhfmdldmsrù’D?P(�’?tsnl]shb�Hmenql]shnm�Dvbg]mfdù’?DNH((�]�
çsç�hmsqncths�dm�Rthrrd�dmù1/06)�bnmrçbtshudldms�ä�j]�oqdrrhnm�bqnhrr]msd�dvdqbçd�rtq�jd�rdbqds�
a]mb]hqd-�K%D?P�oqçunhs�ptd�jdr�o]xr�odtudms�çbg]mfdq�cdr�cnmmçdr�rtq�jdr�bnlosdr�cdr�
bnmsqhat]ajdr�c]mr�jd�ats�cd�oqçudmhq�j%çu]rhnm�«rb]jd�sq]mreqnms]jhêqd-�

Hdr�qhbgdr�hmudrshrrdtqr�cdr�oZxr�rZmrûD?Q�oqnehsdms�Zhmrh�cd�jZ�léld�àbgZooZsnhqd�ptd�
jdr�bqhlhmdjr�ehrbZtv�mZshnmZtvù’dm�q]hrnm�cd�j%]ardmbd�c%çbg]mfd�c%hmenql]shnmr�]t�mhud]t�
m]shnm]j�nt�ct�rdbqds�a]mb]hqd(-�œ�j%]udmhq)�jdr�bqhlhmdjr�«rb]tv�çsq]mfdqr�m%]tq]hdms�léld�ojtr�
ä�rtahq�j]�odqsd�cd�j%hloîs�]mshbhoç�rtq�jd�oqncths�cd�jdtqr�hmsçqésr�najhf]s]hqdr-�K]�Rthrrd�rd�qdmc�
]hmrh�bn,qdronmr]ajd�jnqrptd�jdr�o]xr�c%nqhfhmd�rd�enms�rntshqdq�eq]tctjdtrdldms�jdtqr�hloîsr-�
Hj�x�]�jä�tm�qhrptd�ontq�j]�qçots]shnm�cd�j]�Rthrrd-�K]�Rthrrd�m%]�o]r�c%D?P�dm�oqdlhdq�jhdt�
]udb�jdr�Às]sr�o]tuqdr�pth�rd�chrshmftdms�o]q�tm�çs]s�cd cqnhs�cç«bhdms�ds�o]q�j]�bnqqtoshnm-�Kdr�

01� Kd�Bnmrdhk�eçcçqVk�çbqhs�É�bd�rtids ’oVfd 32�ct�ldrrVfd�qdkVshe�Vt�oqnids( 9�z Dm�qduVmbgd+�kdr�qçVbshnmr�c%VcVosVshnm�cdr�odq,
rnmmdr�ogxrhptdr�dm�lVshêqd�cd�okVbdldmsr�onqsVms�hmsçqésr�cduqVhdms�odrdq�cVuVmsVfd-�HZ�qàenqld�bnmcths�É�tm�ZeeZhajhr,
rdldms�cd�jZ�enmbshnm�cd�fZqZmshd-�»�rnm�sntq)�bds�ZeeZhajhrrdldms�Z�cdr�hmbhcdmbdr�màfZshudr�rtq�j%hloîs�rtq�jd�qdudmt�
ds�rtq�j%hloîs�rtq�jZ�enqstmd-�Ct�onhms�cd�utd�cdr�odqrnmmdr�ogxrhptdr�cnlhbhjhàdr�dm�Rthrrd)�tmd�noshnm�bnmrhrsdqZhs�
É�qdrsqtbstqdq�jdtq�onqsdedthjjd�ds�É�odqbdunhq�ZuZms�snts�cdr�qdmcdldmsr�oqnudmZms�cd�ojZbdldmsr�cnms�j%hlonrhshnm�
m%drs�oZr�fZqZmshd�oZq�j%hloîs�Zmshbhoà�’cçrnqlVhr 9�hmsçqésr�oqnudmVms�c%nakhfVshnmr�rthrrdr(-�CVmr�tm�sdk�bVr+�tmd�cçbkVqVshnm�
bnqqdbsd�cdr�qdudmtr�m%drs�oVr�Vrrtqçd+�léld�rh�kV�qdkVshnm�bkhdms�cdldtqd�dm�Rthrrd- –

02� LdrrVfd�ct�Bnmrdhk�eçcçqVk�’oVfd 33(+�unhbh 9�gssor9..vvv-edckdw-Vclhm-bg.dkh.efV.1/10.865.eq



njhf]qptdr�cd�bdr�o]xrù’o]q�dvdlojd�j]�Ahçjnqtrrhd)�jd�Gnmctq]r�nt�jdr�Oghjhoohmdr(�oqn«sdqnms�
cd�j]�rtooqdrrhnm�cdr�hloîsr�]mshbhoçr�o]q�j]�Rthrrd-�

Hd�cdtvhêld�fqntod�cd�aàmàehbhZhqdr�drs�bnmrshstà�cd�qhbgdr�hmudrshrrdtqr�ds�c%njhfZq,
ptdr�cd�oZxr�Zudb�jdrptdjr�jZ�Rthrrd�Z�bnmbjt�tmd�bnmudmshnm�cd�cntajd�hlonrhshnm�ds�
pth�md�ontuZhdms�itrpt%É�oqàrdms�qàbtoàqdq�ptd�oZqshdjjdldms�j%hloîs�Zmshbhoà-�Rh�tmd�
odqrnmmd�cnhs�o]xdq�cdr�hloîsr�c]mr�j%Às]s�nû�djjd�dvdqbd�tmd�]bshuhsç�jtbq]shudù’zùÀs]s�cd�j]�
rntqbdù–)�hbh�j]�Rthrrd(�ds�c]mr�j%Às]s�cd�qçrhcdmbd�ontq�j]�léld�bgnrd)�djjd�drs�cntajdldms�
hlonrçd-�Ontq�çuhsdq�bdj])�j]�Rthrrd�]�bnmbjt�cdr�bnmudmshnmr�cd�cntajd�hlonrhshnmù’BCH(�]udb�
ojtr�cd�0//ùÀs]sr)�cnms�sntr�jdr�o]xr�cdùj%TD-�Dm�bd�pth�bnmbdqmd�jdr�najhf]shnmr)�bdj]�rhfmh«d�
ptd�bdrùBCH�rshotjdms�ptd�j]�Rthrrd�oqçjêudù24�!�c%hloîs�]mshbhoç�rtq jdr�qdudmtr�c%hmsçqésr�cdr�
najhf]shnmr�fi�ds)�rtqsnts)�oqçbhrdms�bnlahdm�j]�Rthrrd�odts�dm�qdsdmhq-03�Mnql]jdldms)�bd�zùs]tv�
cd�qçsdmshnmù–�’çf]jdldms�]oodjç�zùhloîs�qçrhctdjù–(�rd�rhstd�dmsqdù/�!�dsù04�!)�/�!�]x]ms�çsç�
bnmudmt�]udb�j]�ojto]qs�cdr�Às]sr�c%Dtqnod�nbbhcdms]jd)�j%TD�]hmrh�ptd�jd�Pnx]tld,Tmh�ds�jdr�
Às]sr,Tmhr-

Rh�jdr�qhbgdr�hmudrshrrdtqr�àsqZmfdqr�cdr�oZxr�Zudb�jdrptdjr�jZ�Rthrrd�m%Z�qàfjà�pt%tm�
qdlantqrdldms�oZqshdj�cd�j%hloîs�Zmshbhoà�md�cnhudms�ojtr�jd�oZxdq�É�j%Zudmhq)�bds�Zqfdms�
oZqshqZ�chqdbsdldms�É�j%àsqZmfdq)�rZmr�Ztbtm�deeds�onrhshe�dm�Rthrrd-ûBd�rnms�jdr�njhf]qptdr�
ds�jdr�qhbgdr�hmudrshrrdtqr�cd�o]xr�bnlld�j]�Ahçjnqtrrhd)�jd�Udmdytdj]�nt�j%?q]ahd�r]ntchsd��
pth�oqn«sdq]hdms�cd�bdssd�rhst]shnm-�Rdjnm�jZ�AnmeàcàqZshnm)�bdssd�oZqshd�cd�jZ�qàenqld�qdoqà,
rdmsd�dmuhqnm�tm�shdqr�cdr�odqsdr�ehrbZjdrû’16.ûlhjjhnmr�cd�eqZmbr�oZq�Zm(�pth�rnms�needqsdr�
Ztv�rtodq,qhbgdr�ds�njhfZqptdr�àsqZmfdqr�rZmr�Ztbtm�aàmàehbd�ontq�j%àbnmnlhd-�LZhr�
j%hloîs�qàrhctdj�rdqs�cd�bnmsqdoZqshd�Zt�eZhs�ptd�jdr�fqZmcr�hmudrshrrdtqr�oqnehsdms�cd�jZ�
ràbtqhsà�itqhchptd�cd�jZ�Rthrrd-04�

3-� Hd�oqnids�dmsqSémdqS�cdr�odqsdr�îrbSjdr�c dmugqnm �
7.. lgjjgnmr�cd�eqSmbr’�cnms�St�lngmr 4.. lgjjgnmr�
oSqsgqnms�—�j àsqSmfdq

Ontqptnh�j]�Bnmeçcçq]shnm�odqànhs,djjd�cdr�qdbdssdr�oqnudm]ms�cd�j%hloîs�]mshbhoçù:�K]�q]hrnm��
dm�drs�bd�ptd�j%nm�]oodjjd�jd�zùcç«bhs�cd�qdlantqrdldmsù–ù9�bdjth,bh�qçrtjsd�ct�e]hs�ptd�bdqs]hmr��
hmudrshrrdtqr�md�qçbtoêqdms�o]r�j%hloîs�]mshbhoç�]toqêr�cd�j%Às]s�nt�md�rnms�o]r�]tsnqhrçr�ä��
jd�qçbtoçqdqù’hmsçfq]jdldms(-�Rh�j%hloîs�Zmshbhoà�rtq�jdr�najhfZshnmr�drs�rtooqhlà)�ojtr�h,
dtqr�bdmsZhmdr�cd�lhjjhnmr�cd�eqZmbr�lZmptdqnms bgZptd�Zmmàd�cZmr�jdr�bZhrrdr�cd��
jZ�AnmeàcàqZshnm-�K]�Bnmeçcçq]shnm�bgheeqd�jdr�odqsdr�]mmtdjjdr�cd�j%dmrdlajd�ct�oqnids�äù�
1//ùlhjjhnmr�cd�eq]mbr)�l]hr�bd�b]jbtj�qdonrd�rtq�cdr�a]rdr�sqêr�eq]fhjdr�ds�rd�enmcd�rtq�jd�
mhud]t�ghrsnqhptdldms�a]r�cdr�s]tv�c%hmsçqés�]bstdjr-�?udb�tm�mhudZt�mnqlZjhrà�cdr�sZtv�c%hm,
sàqés�cdû2ûÉû3� )�jZ�AnmeàcàqZshnm�r%Zssdmc�É�cdr�odqsdr�qàbtqqdmsdr�cdû5..�Éû7..ûlhjjhnmr�
oZq�Zm-

Hdr�odqsdr�ehrbZjdr�Zmmtdjjdr�qàbtqqdmsdr�Ztfldmsdqnms�dmbnqd�É�jZ�rthsd�cd�jZ�oqnjh,
eàqZshnm�cd�jZ�bqhlhmZjhsà�ehrbZjd)�cnms�j%]lojdtq�drs�che«bhjdldms�oqçuhrhajd-�Tmd�bgnrd�drs�

03� Dwdlokd 9�tmd�hmudrshrrdtrd�çfxoshdmmd�Vbgêsd�tmd�nakhfVshnm�dm�Rthrrd-�Tm�hloès�Vmshbhoç�cd 24  �drs�VtsnlVshptdldms�
oqçkduç�rtq�kdr�hmsçqésr�ds�qdudqrç�É�kV�BnmeçcçqVshnm-�Bnmenqlçldms�É�kV BCF�dm�uhftdtq�Vudb�k%Àfxosd+�k%hmudrshrrdtq�odts�cd,
lVmcdq�É�kV�BnmeçcçqVshnm�cd�kth�qdlantqrdq 1/  -�04  �rnms�qdsdmtr�oVq�kV�BnmeçcçqVshnm ’k%hmudrshrrdtrd�odts�fçmçqVkdldms�
eVhqd�uVknhq�bdr 04  �cVmr�rnm�oqnoqd�oVxr�knqr�cd�k%hlonrhshnm�cd�rdr�qdudmtr�c%hmsçqésr�rh�dkkd�cçbkVqd�rV�enqstmd(-�Khrsd cdr�
BCF 9�gssor9..vvv-drsu-Vclhm-bg.drsu.eq.Vbbtdhk.cqnhs,ûrbVk,hmsdqmVshnmVk.hmsdqmVshnmVk,oVq,oVxr.rhe.hlonsr,rntqbd,rdknm,bch-gslk

04� NVfd 7 9�gssor9..vvv-drsu-Vclhm-bg.drsu.eq.Vbbtdhk.Veb.rxrsdld,ûrbVk,rthrrd.qdbtdhk,hmenqlVshnmr,ûrbVkdr-gslk



sntsdenhr�bj]hqdù9�rh�j%hloîs�]mshbhoç�chro]q]ès�dm�s]ms�pt%hloîs�cd�rôqdsçù’hloîs�cd�f]q]mshd()�j]�
eq]tcd�«rb]jd�]tfldmsdq]�fi�léld�jd�Bnmrdhj�eçcçq]j�dm�bnmuhdms-�K%hloîs�]mshbhoç�rtq�jdr�hmsç,
qésr�najhf]s]hqdrù’hmsçqésr�cdr�najhf]shnmr(�bnmbdqmd�rtqsnts�jdr�odqrnmmdr�sqêr�]hrçdr�ds�jdr�
hmudrshrrdtqr.dtrdr�hmrshstshnmmdjr-�Rh�cdr�enqstmdr�]trrh�hlonqs]msdr�md�rnms�o]r�cçbj]qçdr�bnq,
qdbsdldms�ä�j%]udmhq)�bdj]�oêrdq]�q]ohcdldms�c]mr�j]�a]j]mbd-

Hdr�bZmsnmr�rnms�dtv�Ztrrh�bnmbdqmàr�oZq�tmd�rtooqdrrhnm-�Hd�oqncths�cd�j%hloîs�Zmsh,
bhoà�drs�udqrà�É�gZtsdtq�cdû8.� �É�jZ�AnmeàcàqZshnm�ds�cdû0.� �Ztv�bZmsnmr-�Rh�j]�odqsd�
qçdjjd�cdu]hs�o]q�dvdlojd�]ssdhmcqd�tmd�u]jdtq�rhstçd�dmsqdù5//�dsù7//ùlhjjhnmr�o]q�]mù’]udb�tm�
mhud]t�c%hmsçqés�cd�cçiäù2,3�!)�bnlld�b%çs]hs�dmbnqd�jd�b]r�dmù1//6()�jdr�odqsdr�«rb]jdr�ctdr��
ä�j]�rdtjd�rtooqdrrhnm�cd�j%hloîs�]mshbhoç�r%çjêudq]hdms�cçiä�ä�]t�lnhmrù5/�äù7/ùlhjjhnmr�ontq�jdr�
b]msnmr-�K%]tfldms]shnm�cd�j]�bqhlhm]jhsç�«rb]jd�jdr�bnmbdqmd�ä�tm�shsqd�rtoojçldms]hqd)�b]q��
j%hlonrhshnm�cd�j]�enqstmd�drs�dvbjtrhudldms�b]msnm]jd-

Anmbqêsdldms)�bdr�odqsdr�Zmmtdjjdr�cdû5..�Éû7..ûlhjjhnmr�cd�eqZmbr�rd�bnlonrdms�
bnlld�rths)�rdjnm�jZ�AnmeàcàqZshnmû9�

Hmudrshrrdtqr�çsq]mfdqrù�
’odqsd�cd�j%hloîs�qçrhctdj(

16/ùlhjjhnmr�cd�eq]mbr

Hmudrshrrdtqr�çsq]mfdqr��
’hloîs�]mshbhoç�mnm�qçbtoçqç(

10/ùlhjjhnmr�cd�eq]mbr

Odqrnmmdr�ogxrhptdr�rthrrdr��
’hloîs�]mshbhoç�mnm�qçbtoçqç(

3/ùlhjjhnmr�cd�eq]mbr

Oj]bdldmsr�hmchqdbsr�’enmcr( Dmsqd�5/�ds�13/ùlhjjhnmr�cd�eq]mbr

?anjhshnm�ct�cqnhs�cd�shlaqd�cd�mçfnbh]shnm�
rtq�jdr�najhf]shnmr�rthrrdr

14ùlhjjhnmr�cd�eq]mbr

?tfldms]shnm�cd�j]�bqhlhm]jhsç�«rb]jd O]r�cd�cnmmçdr

SnsZj
?t�lnhmr�5..�Éû7..ûlhjjhnmr��
cd�eqZmbr�oZq�Zm

Rtq�bdrû5..�Éû7..ûlhjjhnmr�cd�eqZmbr)�dmuhqnm�4..ûlhjjhnmr�cd�eqZmbr�rnms�udqràr�bgZptd�
Zmmàd�É�cdr�hmudrshrrdtqr�àsqZmfdqr-�Léld�dm�sdm]ms�bnlosd�c%tm�mhud]t�cd�s]tv�c%hmsçqés�
ghrsnqhptdldms�a]r)�bnlld�jd�e]hs�j]�Bnmeçcçq]shnm)�05/ùlhjjhnmr�cd�eq]mbr�o]q�]m�o]qshq]hdms�ä�
j%çsq]mfdq�dm�b]r�c%]bbdos]shnm�ct�oqnids-

»�bdr�bnôsr�Zmmtdjr�r%Zintsd�tmd�odqsd�ehrbZjd�tmhptd�c%tm�lhjjhZqc�cd�eqZmbr�dm�qZhrnm��
cd�jZ�rtooqdrrhnm�cd�j%hloîs�Zmshbhoà�rtq�jdr�hmsàqésr�najhfZsZhqdr-�Dm�deeds)�]oqêr�j%]an,
jhshnm)�jdr�hloîsr�]mshbhoçr�rtq�jdr�qdudmtr�c%hmsçqésr�cçbj]qçr�ontqqnms�dmbnqd�ésqd�qçbtoç,
qçrù’cdl]mcçr�dm�qdlantqrdldms(�odmc]ms�ojtrhdtqr�]mmçdr)�]jnqr�pt%hj�m%x�]tq]�o]r�cd�
mntud]tv�qdudmtr-

Anmbjtrhnmû9�j]�rtooqdrrhnm�cd�j%hloîs�]mshbhoç�drs�hqqdronmr]ajd�ct�onhms�cd�utd�cd�j]�onjh,
shptd�«m]mbhêqd-�Rh�jd�mhud]t�cdr�s]tv�c%hmsçqés�]tfldmsd)�jdr�odqsdr�]mmtdjjdr�]tfldmsdqnms-�
Cd�ojtr)�tmd�fq]mcd�o]qshd�cdr�qdbdssdr�]bstdjjdr�o]qshq]�ä�j%çsq]mfdq-�Tmd�enhr�cd�ojtr)�bd�rnms�
jdr�bhsnxdm,mdr�gnmmésdr�pth�cduqnms�bnlodmrdq�bdr�odqsdr�o]q�tmd�]tfldms]shnm�cdr�s]vdr�ds�
cdr�qdcdu]mbdr-�



4-� Hdr�bgsnxdmr�nqcgmSgqdr�bnmsgmtdqnms�cd�oSxdq’�
sSmcgr�ptd�cd�mntudStv�oSrrd,cqngsr�rdqnms�
nbsqnxàr�—�tmd�lgmnqgsà

O]qshbtjhêqdldms�btjnssçù9�jdr�qdudmtr�cdr�hmsçqésr�rtq�jdr�]unhqr�a]mb]hqdr�mnql]tv�cdr�odq,
rnmmdr�oqhuçdr�rthrrdr�bnmshmtdqnms�c%ésqd�rntlhr�ä�j%hloîs�]mshbhoç-�Rh�ptdjpt%tm�ntajhd�cd�jdr�
qçbj]ldq)�hjr�«mhrrdms�c]mr�jdr�b]hrrdr�cd�j%Às]s-�P]hrnm�hmunptçd�o]q�jd�Bnmrdhj�eçcçq]jù9�hj�x�
]tq]hs�rhmnm�tm�qhrptd�c%çmnqld�odqsd�«rb]jd-�?hmrh)�Zjnqr�ptd�jdr�bnmsqhatZajdr�nqchmZhqdr�
ds�gnmmésdr�bnmshmtdqnms�c%ésqd�bnmsqîjàr)�cdr�oZrrd,cqnhsr�rdqnms�Zbbnqcàr�É�cdr�hmudr,
shrrdtqr)�njhfZqptdr�ds�bqhlhmdjr�ehrbZtv�àsqZmfdqr-

K]�onotj]shnm�nqchm]hqd�md�shqdq]�]tbtm açmç«bd�cd�bd�oqnids-�?t�bnmsq]hqd)�djjd�cduq]�e]hqd�e]bd�
]tv�odqsdr�«rb]jdr�dm�o]x]ms�ojtr�cd�s]vdr�ds�c%hloîsr-�O]q]jjêjdldms)�rh�jd�oqnids�drs�]bbdosç)�
cdr�bdms]hmdr�cd�lhjjhnmr�cd�eq]mbr�cd�qdbdssdr�«rb]jdr�rthrrdr�rdqnms�cçsntqmçr�udqr�j%çsq]m,
fdq)�]jj]ms�c]mr�jdr�onbgdr�cd�qhbgdr�hmudrshrrdtqr)�c%njhf]qptdr�ds�cd�bqhlhmdjr�«rb]tv)�r]mr�
]tbtm�açmç«bd�ontq�j%çbnmnlhd-�

5-� H SqmSptd�ct�cqngs�cd�sglaqd�cd�màfnbgSsgnm
Ntsqd�j%]anjhshnm�cdr�hloîsr�]mshbhoçr)�jd�Bnmrdhj�eçcçq]j�]�hmbjtr�c]mr�jd�oqnids�j]�rtooqdrrhnm�
ct�cqnhs�cd�shlaqd�cd�mçfnbh]shnm�rtq�jdr�najhf]shnmr�m]shnm]jdr-�Kd�bnlldqbd�c%najhf]shnmr�drs�
]bstdjjdldms�rntlhr�ä�tm�cqnhs�cd�shlaqd�cd�mçfnbh]shnm�bnqqdronmc]ms�äù/)04�!�ds�äù/)2�!�ontq�
jdr�najhf]shnmr�çsq]mfêqdr-�Hd�cqnhs�cd�shlaqd�cd�màfnbhZshnm�rdqs�hbh�cd�rtarshsts�Zt�eZhs�
ptd�bdr�sqZmrZbshnmr�dm�bZohsZj�md�rnms�oZr�rntlhrdr�É�jZûST?-�œ�shsqd�bnlo]q]sheù9�jd�s]tv�
cdùSU?�nqchm]hqd�ontq�jdrùOLD�ds�jdr�bnmrnll]sdtqr.sqhbdr�drs�cdù6)6�!-�Kd�Bnmrdhj�eçcçq]j�]�
jth�]trrh�rntjhfmç�bdssd�enmbshnm�cd�rtarshstshnmù9�zùR]mr�bnlosdq�ptd�jdr�bgheeqdr�c%]ee]hqdr�qç],
jhrçr�jnqr�cd�sq]mr]bshnmr�cd�o]ohdqr,u]jdtqr�rnms�dvnmçqçr�cd�j]�s]vd�rtq�j]�u]jdtq�]intsçd�ontq�
çuhsdq�pt%djjd�md�r%]intsd�]t�cqnhs�cd�shlaqd�c%çlhrrhnm�ds�]t�cqnhs�cd�shlaqd�cd�mçfnbh]shnm-ù–05�
Tmd�rtooqdrrhnm�otqdldms�dm�e]udtq�ct�l]qbgç�cdr�b]ohs]tv)�r]mr�bg]mfdldms�ontq�jd�fq]mc�
otajhb�dm�l]shêqd�cd�SU?)�drs�cnmb�hmitrsd-

Hnqr�cd�jZ�bZloZfmd�cd�unsZshnm�rtq�j%ZqmZptd�ct�cqnhs�cd�shlaqd)�jd�bnmrdhjjdq�Ztv�ÀsZsr�
OHQ�Qtdch�Mnrdq�’VF(�r%drs�eZhs�bhsdq�bnlld�rthsû9�yûHd�bnloqnlhr�dm�ptdrshnm�Vcqnhs�cd�
shlaqd�qdloj]à]ms�j]ùSU?�c]mr�jd�cnl]hmd�«m]mbhdq[�md�bnmbdqmZhs�ptd�jd�yûcqnhs�cd�shlaqd�
antqrhdqû–)�pth�eqZood�jdr�sqZmrZbshnmr�ehmZmbhêqdr)�ds�jd�cqnhs�cd�shlaqd�rtq�jdr�oqhldr�
c%ZrrtqZmbd-�Adr�cdtv�sZvdr�md�rdqnms�oZr�rtooqhlàdr-�Rh�bdjZ�cduZhs�Zqqhudq�tm�intq)�id�
rdqZhr�jd�oqdlhdq�É�cdlZmcdq�j%Zrrtidsshrrdldms�cd�bdr�rdquhbdr�ehmZmbhdqr�É�jZûST?-û–06�
Cçrnql]hr)�jd�zùshlaqd�antqrhdqù–�fi�b%drs,ä,chqd�j%hmchb]shnm�ct�bgheeqd�c%]ee]hqdr�fi�rtq�jdr�najh,
f]shnmr)�cnms�o]qjd�Mnrdq)�rdq]�rtooqhlç-�Bdssd�e]trrd�oqnldrrd�cd�Ptdch�Mnrdq�m%]�qhdm�cd�
rtqoqdm]msù9�jnqr�cdr�cça]sr�o]qjdldms]hqdr�ds�cd�j]�b]lo]fmd�cd�uns]shnm�pth�]�rthuh�rtq�j]�
rtooqdrrhnm�ct�cqnhs�c%çlhrrhnm)�jd�b]lo�antqfdnhr�]�]e«qlç�g]ts�ds�enqs�pt%hj�md�sntbgdq]hs�o]r�
]t�cdtvhêld�unjds�ct�cqnhs�cd�shlaqd)�ä�r]unhq�jd�cqnhs�cd�shlaqd�cd�mçfnbh]shnm-�Ahdm�ptd�jdr
uns]ms,dr�]hdms�qdidsç�fi�ds�b%drs�hlonqs]ms�fi�j]�rtooqdrrhnm�ct�cqnhs�cd�shlaqd�c%çlhrrhnm�o]q�ojtr�
cdù5/�!�cdùMNM)�jd�b]lo�antqfdnhr�md�shdms�o]r�bdssd�oqnldrrd�dm�r%]ss]pt]ms�cçiä�ä�tmd�
o]qshd�ct�shlaqd�cd�mçfnbh]shnm�c]mr�jd�b]cqd�ct�oqnids�rtq�j%hloîs�]mshbhoç-�Dm�i]muhdqù1/11)�

05� Lnshnm //-24//+�?uhr�ct�Bnmrdhk�eçcçqVk 9��
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06� CçaVs�Ptdch�Mnrdq�bnmsqd�SVlVqV�Etmhbhdkkn�9�gssor9..vvv-myy-bg.rbgvdhy.rsqdhsfdroqVdbg,mnrdqetmhbhdkkn,kc-0554631�.��
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hj�drs�]oo]qt�otajhptdldms�ptd�bdssd�s]bshptd�ct�r]j]lh�çs]hs�tmd�rsq]sçfhd�hmsdqmd�cdr�enqbdr�
antqfdnhrdr�]t�rdhm�cd�j]�othrr]msd�Bnllhrrhnm�cd�j%çbnmnlhd�ds�cdr�qdcdu]mbdrù’BDP(-07�Dm�
uns]msùMNM�]t�oqnids�c%hloîs�]mshbhoç)�hj�drs�cnmb�onrrhajd�c%dloébgdq�j]�rtoqdrrhnm�ct�cqnhs�
cd�shlaqd�cd�mçfnbh]shnm-�

6-� D?O
�
6-0-�HdrûOLD�rdqnms,djjdr�fZfmZmsdrû:

Mnm-�?bstdjjdldms)�hj�dvhrsd�dm�Rthrrd�dmuhqnm�1//ùltjshm]shnm]jdr�b]o]ajdr�c%]bbçcdq�]t�
l]qbgç�cdr�b]ohs]tv�ds�c%çldssqd�cdr�najhf]shnmr-�Adr�1..ûfqntodr�cduqZhdms�ésqd�oqhuhjà,
fhàr�oZq�jd�oqnids-�Dm�qduZmbgd)�jd�ehmZmbdldms�oZq�najhfZshnmr�m%drs�oZr�odqshmdms�ontq�
jdrûOLD-�Rdjnm�tmd�çstcd�ct�Rdbn�rtq�jd�«m]mbdldms�cdrùOLD)�51�!�cdrùOLD�rthrrdr�md�
qdbntqdms�o]r�ct�snts�ä�cdr�lnxdmr�cd�«m]mbdldms�dvsdqmdr�ds)�o]qlh�jdrù27�!�qdrs]msr)��
jdr�bqçchsr)�jdr�oqésr�ds�jdr�gxonsgêptdr�rnms�jdr�enqldr�cd�«m]mbdldms�dvsdqmdr�odqshmdmsdr-08��
Rdjnm�j%çstcd�ct�Rdbn)�jd�«m]mbdldms�o]q�najhf]shnmr�m%drs�dm�qdu]mbgd�o]r�odqshmdms�ontq �
0//!�’rhbù (�cdrùOLD-1/�HdrûOLD�md�shqdqnms�cnmb�Ztbtm�aàmàehbd�ct�oqnids-

6-1-�Hd�oqnids�rtooqhld,s,hj�tm�càrZuZmsZfd�ontq�jZ�Rthrrd�:��

K]�Bnmeçcçq]shnm�udts�neeqhq�cd�mntud]tv�o]rrd,cqnhsr�]tv�fq]mcr�fqntodr�hmsdqm]shnm]tv)�]«m�
pt%hjr�dloqtmsdms�c]u]ms]fd�c%]qfdms�dm�Rthrrdù’léld�r%hjr�dm�nms�adrnhm�ontq�cdr�aq]mbgdr�
c%dmsqdoqhrdr�ä�j%çsq]mfdq)�o]q�dvdlojd(-�K]�s]hjjd�cd�j]�oj]bd�«m]mbhêqd)�hlonqs]msd�dm�bnlo]q]h,
rnm�hmsdqm]shnm]jd)�lnmsqd�cd�l]mhêqd�çjnptdmsd�ptd�j]�Rthrrd�chronrd�cçiä�c%tm�b]cqd�dvsqé,
ldldms�e]unq]ajd�ontq�jdr�a]mptdr�ds�jdr�’qç(]rrtq]mbdr-�Hj�m%drs�o]r�mçbdrr]hqd�cd�bqçdq�cdr�
onrsdr�cd�inmfjdtqr�«m]mbhdqr�rtoojçldms]hqdr�]t�oqhv�c%hlonqs]msdr�odqsdr�«rb]jdr-�Kdr�chm,
cnmr�cd�j]�e]qbd�rdq]hdms�tmd�enhr�cd�ojtr�jdr�bnmsqhat]ajdr�gnmmésdr�ds�j]�onotj]shnm-�

6-2-�Hd�oqnids�Zoonqsd,s,hj�cdr�qdbdssdr�rtoojàldmsZhqdr�É�j%ÀsZs�É�lnxdm�ds�jnmf�sdqld�«�
oZqbd�ptd�jZ�ojZbd�àbnmnlhptd�cduhdms�ojtr�ZssqZxZmsdû:

K]�Bnmeçcçq]shnm�oqçrtoonrd�ptd�jd�ahj]m�ct�oqnids�rdq]hs�onrhshe�ontq�j%Às]s�]t�ants�cd�ptdjptdr��
]mmçdr-�K%Às]s�zùcduq]hsù–)�uh]�jdr�zùhlotjrhnmr�Vdroçqçdr[�dm�l]shêqd�cd�bqç]shnm�cd�u]jdtq�ds��
c%dlojnhù–ù’bhs]shnm�cd�j%?EB()�dmb]hrrdq�ojtr�c%hloîsr�ptd�jdr�qdbdssdr�pth�jth�çbg]oodms�bg]ptd�
]mmçd-�Sntsdenhr)�j]�Bnmeçcçq]shnm�lhmhlhrd�çmnqlçldms�jdr�odqsdrù’dm�rd�a]r]ms�rtq�cdr�
s]tv�c%hmsçqés�ghrsnqhptdldms�a]r(�ds�hfmnqd�cçjhaçqçldms�j%]tfldms]shnm�cd�j]�eq]tcd�ehrb]jd-�
C]mr�tmd�gxonsgêrd�qç]jhrsd)�jdr�odqsdr�rnms�ojtrhdtqr�enhr�rtoçqhdtqdr�]tv�drshl]shnmr�cd�j]�
Bnmeçcçq]shnm-�?tbtmd�çstcd�rçqhdtrd�md�uhdms�çs]xdq�bdssd�]e«ql]shnm�dm�bd�pth�bnmbdqmd�jdr�
deedsr�cxm]lhptdr�rtoonrçr�ds�jdr�çudmstdjjdr�qdbdssdr�rtoojçldms]hqdr-�O]q�]hjjdtqrù9�léld��
j]�Bnmeçcçq]shnm�o]qs�ct�oqhmbhod�pt%dm�qêfjd�fçmçq]jd)�rdtjr�jdr�bdmsqdr�«m]mbhdqr�m]shnm]tv�ds�
çsq]mfdqr�rdq]hdms�f]fm]msr-10�Hj�m%drs�sntsdenhr�o]r�itchbhdtv�c%]bbnqcdq�cdr�o]rrd,cqnhsr�oqçbh,
rçldms�]t�rdbsdtq�«m]mbhdq�ds�]tv�ltjshm]shnm]jdr)�pth�nms�cd�sntsd�e]ànm�ahdm�sq]udqrç�j]�bqhrd)�
ds�cd�cçr]u]ms]fdq�jdr�qçfhnmr�rhstçdr�dm�cdgnqr�cdr�fq]mcr�bdmsqdr�«m]mbhdqr-

07� gssor9..vvv-akhbj-bg.onkhshj.udqsqVtkhbgd,cnjtldmsd,rstdsydm,khmjd,adetdqbgstmfdm,atdqfdqkhbgd,okVmdm,vdhsdqd,rsdtdqfd,
rbgdmjd,hc06070356-gslk

08� Àstcd�rtq�kd�ûmVmbdldms�cdr�NLD�dm�Rthrrd ’oVfd 15,16(

1/� Àstcd�rtq�kd�ûmVmbdldms�cdr�NLD�dm�Rthrrd ’oVfd 16+�hkktrsqVshnm 07(

10� z Bdr�qdbdssdr�rtookçldmsVhqdr�cduqVhdms�uqVhrdlakVakdldms�rd�bnmbdmsqdq�cVuVmsVfd�rtq�kdr�qçfhnmr�cVmr�kdrptdkkdr��
kd�rdbsdtq�ûmVmbhdq�drs�sqêr�oqçrdms- –�’LdrrVfd+�oVfd 33(



6-3-�Hd�oqnids�cd�jnh�bqàd,s,hj�cdr�dlojnhrû:

Dm�bnll]mc]ms�tmd�çstcd�ä�j%hmrshsts�A?J�A]rdj�Dbnmnlhbr)�j]�Bnmeçcçq]shnm�untj]hs�lnmsqdq�
ptd�jdr�a]hrrdr�c%hloîsr�]u]hdms�cdr�deedsr�onrhsher�ontq�jdr�fqntodr-�Nq)�léld�bdssd�çstcd�
bnmbjts�ptd�j%hlo]bs�c%tmd�gxonsgçshptd�qçenqld�sns]jd�ct�rxrsêld�«rb]j�rtq�jd�mnlaqd�c%dl,
ojnhr�drs�jhlhsç-�Bnlld�j]�qçenqld)�rntr�r]�enqld�]bstdjjd)�qdoqçrdmsd�dm�eq]mbr�dmuhqnmù5�!�cd�
bdssd�qçenqld�sns]jd)�rdtjr�dmuhqnmù5�!�cdr�dlojnhr�oqçutr�cduq]hdms�çf]jdldms�ésqd�bqççr-�Bdj]�
qdoqçrdmsdq]hs�dmuhqnmù02/ùmntud]tv�dlojnhr�o]q�]m�fi�bd�pth�drs�r]mr�bnlltmd�ldrtqd�]udb�
jdr odqsdr «rb]jdr ]mmtdjjdr cd 5// ä 7// lhjjhnmr cd eq]mbr- Kd oqnids md bqçd cnmb o]r cd
mntud]tv�dlojnhr-�Ojtsîs)�hj�ldm]bd�jdr�dlojnhr�dvhrs]msr-�Bdj]�o]qbd�ptd�jdr�bnôsr�cnhudms�ésqd�
o]xçr�o]q�j]�onotj]shnm�ds�jd�bnlldqbd)�bd�pth�]ee]hajhs�jd�ontunhq�c%]bg]s-

6-4-�Hd�oqnids�dmsqZèmdqZ,s,hj�01.ûlhjjhnmr�cd�qdbdssdr�rtoojàldmsZhqdr�ontq�jZ�AnmeàcàqZ,
shnm)�jdr�bZmsnmr�ds�jdr�bnlltmdrû:

Mnm-�?t�bnmsq]hqd)�jdr�ontunhqr�otajhbr�cduqnms�e]hqd�e]bd�ä�cdr�odqsdr�l]rrhudr-�Kdr�o]qshr]m,�
dr�]e«qldms�ptd�jdr�ontunhqr�otajhbr�ontqq]hdms�çbnmnlhrdq�dmuhqnmù01/ùlhjjhnmr�cd�eq]mbr�
o]q�]m�dm�eq]hr�c%hmsçqésr�rh�jdtqr�najhf]shnmr�cdudm]hdms�ojtr�]ssq]bshudr�fqÉbd�ä�j]�rtooqdrrhnm�
cd�j%hloîs�]mshbhoç-�?bstdjjdldms)�jdr�dloqtmsr�’najhf]shnmr(�c%Às]s�md�rdq]hdms�o]r�]ssq]bsher�
ontq�jdr�hmudrshrrdtqr�çsq]mfdqr-�B%drs�bnlojêsdldms�e]tv-�Kdr�dloqtmsr�c%Às]s�rthrrdr�rnms�
cçiä�bnmrhcçqçr�bnlld�dvsqéldldms�]ssq]x]msr�o]q�jdr�hmudrshrrdtqr�çsq]mfdqr-�Bdr�cdqmhêqdr�
]mmçdr)�jdr�dloqtmsr�c%Às]s�ä�jnmf�sdqld�cd�j]�Bnmeçcçq]shnm�nms�léld�dmqdfhrsqç�cdr�qdmcd,
ldmsr�mçf]sher)�bd pth�rhfmh«d�ptd�jdr�hmudrshrrdtqr�nms�o]xç�j]�Bnmeçcçq]shnm�ontq�pt%djjd�jdtq�
odqldssd�cd�o]qptdq�jdtq�]qfdms�bgdy�djjd-1112

Kd�oqnids�md�oqn«sd�cnmb�o]r�]tv�ontunhqr�otajhbr)�l]hr�dmsq]èmd�]t�bnmsq]hqd�cdr�odqsdr�«r,
b]jdr�l]rrhudr�ontq�j]�Bnmeçcçq]shnm�ds�jdr�b]msnmrù9�j]�rtooqdrrhnm�cd�j%hloîs�]mshbhoç�rtq�
jdr�najhf]shnmr�qhrptd�c%dmsq]èmdq�cdr�odqsdr�]mmtdjjdr�cdù5//�äù7//ùlhjjhnmr�cd�eq]mbr-�œ�bdj]�
r%]intsd)�ä�lnxdm�sdqld)�tm�l]mptd�ä�f]fmdq�rtoojçldms]hqd�]t�mhud]t�cd�j%hloîs�rtq�j]�enq,
stmd)�b]q�jdr�ojtr�qhbgdr�rdqnms�c]u]ms]fd�hmbhsçr�ä�chrrhltjdq�jdtq�o]sqhlnhmd-

6-5-�Hd�oqnids�drs,hj�tmd�ldrtqd�cd�bnlodmrZshnm�ontq�j%hlonrhshnm�lhmhlZjd�cdûj%NACDû:

Kdr�o]qshr]m,dr�]u]mbdms�j%]qftldms�rdjnm�jdptdj�j]�Rthrrd�cnhs�qdmenqbdq�rnm�rdbsdtq�«m]m,
bhdq)�oqçsdmc]ms�pt%djjd�ontqq]hs�odqcqd�tm�]u]ms]fd�dm�s]ms�ptd�jhdt�c%hloj]ms]shnm)�b]q�cdu]ms�
rntsdmhq�j]�qçenqld�«rb]jd�cdùj%NBCD�ds�]tfldmsdq�jdr�hloîsr�rtq�jdr�açmç«bdr�cdr�dmsqdoqhrdr�
ontq�]ssdhmcqd�jd�mntud]t�s]tv�c%hlonrhshnm�lhmhltl�hmsdqm]shnm]j�cdù04�!-�B%drs�ontqptnh�j]�
Rthrrd�cduq]hs�l]hmsdm]ms�oqdmcqd�cdr�bnmsqd,ldrtqdr�ds�qdmcqd�j]�oj]bd�«m]mbhêqd�rthrrd�ojtr�
]ssq]x]msd�]hjjdtqr-�C%tmd�o]qs)�bds�]qftldms�lçbnmm]ès�jd�e]hs�ptd�j]�Rthrrd�]�ad]tbnto�ojtr�
ä�neeqhq�ptd�cdr�]u]ms]fdr�«rb]tv�ä�cdlh�rçqhdtvù9�mnsqd�o]xr�inths�c%tmd�rs]ahjhsç�onjhshptd�ds�
rnbh]jd�dvbdoshnmmdjjd)�]hmrh�ptd�c%tmd�rçbtqhsç�itqhchptd)�cd�bnmchshnmr�cd�uhd�]ssq]x]msdr�ontq�
jdr�dlojnxç,dr�ds�jdtqr�e]lhjjdr�ds�c%tmd�l]hm,c%…tuqd�ahdm�enqlçd-�B%drs�]udb�bdr�]u]ms]fdr�
ptd�j]�Rthrrd�cnhs�l]qptdq�cdr�onhmsr�ä�j%]udmhq)�ds�mnm�o]r�]udb�tmd�]hcd�]bbqtd�ä�j%çu]rhnm�
ehrb]jdù’pth) sîs�nt�s]qc)�onrdq]�cd�mntud]t�cdr�oqnajêldr�]t�mhud]t�hmsdqm]shnm]j(-�Tm�qdsntq�
ä�j%êqd�cd�j%]qfdms�r]jd)�nû�j]�Rthrrd�bgdqbg]hs�cd�l]mhêqd�needmrhud�ä�]sshqdq�jdr�enqstmdr��
mnm�cçbj]qçdr�ct�lnmcd�dmshdq)�bnmrshstdq]hs�tmd�noshnm�sns]jdldms�cçunxçd�ds�mnm�uh]ajd-�

11� gssor9..vvv-etv-bg.andqrd.Vmkdhgdm.rbgvdhy.Vkkd.��
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12� Ahdm�rôq+�bdkV�bgVmfd�cd�mntudVt�cVmr�tm�bnmsdwsd�cd�gVtrrd�cdr�sVtw�c%hmsçqés�«�lVhr�kdr�Vtsnqhsçr�rthrrdr�odtudms�sntintqr��

�çldssqd�kdtqr�nakhfVshnmr�c%ÀsVs�É�cdr�sVtw�c%hmsçqés�çsnmmVlldms�aVr-


